LLE PA 6pokep

Pobkasa ctabunusauus
OB630p pocCcUNCKOro pbiHKa Ha 26 anpens

PbIHOYHbIE MHAU KaTopbl

UHpekesl 3HavyeHue 3apeHs WM3m. YTD
MocBupxu IMOEX 3439,76  0,32% 10,99%
PTC RTSI 1178,69 0,65% 8,79%
loc. obnurauwi RGBITR 600,85 -0,04% -2,52%
Kopn. obnurauun RUCBITRNS 147,87 -0,01% 1,76%
BanoTbl Kypc 3apenb WUam. YTD
Honnap CLIA uUsD 91,9375 -0,33% 1,75%
EBpo EUR 98,4975  -0,26% -1,13%
Kutaiickuin toaHb CNY 12,6520 -0,18% 0,32%
HedTb 1 meTannbi* 3HayeHne 3a geHb MW3m. YTD
Brent USD/bbl 87,83 -0,25% 12,30%
3onoTto XAU/USD 2360 -0,03% 11,89%
Cepebpo XAG/USD 27,64 -0,22% 12,31%
Jlnpepsbl pocTta u aytcanaepsl, B % K npeablaylien ceccum:

AGRO Pycarpo 1566,80 5,66%

SFIN OcIpAi 1675,80 5,26%
OZON OZON 4164,50 3,92%

POSI pynna MosnTtne 2932,00 3,42%

RENI PeHeccaHc 107,36 3,23%

MVID M.Bugeo 198,00 -1,69%

CIAN CIAN 933,00 -2,20%
MTLRP Meuen an 294,40 -2,58%
EUTR EBpoTpaHc 233,50 -3,01%

RNFT PyccHedtb 225,90 -3,25%

*- ghoroyepcel ¢ bauxcaliweli damoli ucnonHeHus

Mo daHHbIM «MockoscKkasa bupxa» Ha 25.04.2024 23:59 mck

[OuvHamuka nHaekcos nonHow goxoaHocTn akuyuii (MCFTR)
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PbiHOKk HakaHyHe. [lageHue Ha pbiHKE akuui NPUOCTaHOBMU-
nocb. MHpekc Mocbupxn B yeTtBepr nosbicuncsa Ha 0,32% no
3439,76 n., niaekc PTC — Ha 0,65% po 1178,69 n. uHamuka B
CEermMeHTe CyBEpPEHHOro Jofira OCTaBMsIET XenaTb NyYlero, WH-
aekc RGBI onyctunca oo HegenbHbIX MUHMMYMOB. Pybnb ykpe-
NUMcsl K KOp3vHe BantoT Ha (poHe MOBLILEHHOrO cnpoca Ha pyob-
NeByl NUKBUOHOCTb B NpeaABEpPUN HamnoroBbIX BbINMAT 3a MapT
1 NepBbIn KBapTan.

B nupgepax pocta okasanucek 6ymarn Pycarpo (AGRO, 1566,8,
+5,66%), koTopble Nnogopoxanu Ha poHe coobLLeHnn 0 Hamepe-
HUM Kutas HapacTuTb 3aKynkm MSICHOW npoaykuum u3 Poccuu.
HanomHuM, 4TO TOBapoOoBOPOT NPOOOBONLCTBUA Mexay Kutaem
n Poccuenn B 2023 rogy Bblpoc Ha 36% no cpaBHeHuto ¢ 2022
rogom. Pycarpo — oguH 13 OCHOBHbIX GeHeduUnapoB OT yBeNnu-
YeHWs1 NPOJOBONBCTBEHHOrO akcnopTa B Kutan.

Nupekc Mocbupxum nHopmMauMOHHbLIX TEXHOOMIA nokasan one-
pexarwLylo AMHaMuKy Ha ¢oHe noBbiweHus KoTupoBok OZON
(OZON 4164,5 py6., +3,92%) nocne nybnukaumm komMnaHuewn
CunbHbIX pedynbTaTtoB 3a | kBapTan 2024 roga. Yvcno nokynate-
ne Ha OfHOUMEHHOW nnaTtgopme yBenunuunocb Ha 32% no
CPaBHEHUIO C TEM € NeprMoaoM MPOLLSIoro roaa, ao 49 MiH, npo-
AaBuUoB — B ABa pa3sa, Ao 500 TbIC., YacToTa NOKYNoK noceTute-
new nnatdopmbl — Ha 47%, A0 22 Ha OQHOro NoKynaTens B cpea-
HeMm 3a 12 mecsLes.

HoBocTu, oxxupavus un toproesle ngeun. X5 Group (FIVE, Top-
M NpUOCTaHOBNEHbI) coobLumna o NPUOCTAHOBKE OCYLLIECTBNe-
HUSA KOpropaTUBHLIX NpPaB B CBOEW POCCUNCKOW «[0YKe» Mo pe-
WweHuo cyaa. IHocTpaHHble AepxaTeny Aeno3nTapHbIX pacnmcok
Ha daTy nyonukauum nosiIHOro peLleHust cyga CMOTyT MONyYnTb
aKuum POCCUMACKOM [AOoYepHen KOMMaHUM MPOnopLMOHAnbHO KX
y4acTMIO B HuAepnaHACcKoW KOMMaHWW, POCCUIACKME AepXaTenu
OyayT 06513aHbl NPUHATL pacnpefeneHHble akLumu.

CerogHs coctouTca 3acefaHue baHka Poccum no geHexHo-
KpeauTHOM nonuTtuke. Mbl oXugaem, 4TO PErynsatop COXpaHuT
cTaBky Ha ypoBHe 16%. 13 onybnnkoBaHHbIX PoccTaToM AaHHbIX
no HegenbHOM MHpNAuuM (3a nepuog ¢ 16 no 22 anpens) cnegy-
€T, YTO B rOAOBOM Bblpa)KeHUn UHdnaums coctasuna 7,82% no
cpaBHeHuto ¢ 7,83% Ha npegblaylen Heagene, 4To 06yCnoBneHo
CHWXEHMEM LieH Ha OTAEenbHble KaTeropum NpoAayKuuu, XOTs B
YCTOMYMBOM KOMMOHEHTEe 3aMeaneHunss UHMNAUMM He MnpoucXo-
ant. Perynatop Takke OGHOBUT CpeAHECPOYHbIA MPOrHO3 Mo
YPOBHIO KIOYEBOMW CTaBkW. HanomHum, 4TOo B npowsbii pa3 (B
despane 2024 roga) baHk Poccuun nepecmMoTpen cBou oxuaaHus
no guanasoHy knwoyeBon cTtaBku Ha 2024 rog ¢ 12,5-14,5% (B
okTabpbckom nporHose) go 13,5-15,5%, a nporHo3 canbgo cyeta
TeKyLmMx onepauui 6bin yxyaweH o $42 mnpa ¢ $75 mnpa. Mel
He UCKIloYaeM TOoro, UYTO perynatop MoXeT NOBbICUTb [AuanasoH
CTaBKM Ha KOHel rofa, MOCKOMbKY YCTOMYMBOE WHMMALUOHHOE
OaBrneHve MoxeT noTpeboBaTb 6Gonee pnuTenbHOro nepuoaa
yAepXXaHusi BbICOKUX CTaBOK. Henb3sa uckniovatb U TOro, YTo OXu-
OaHus Mo cyeTy TeKylwux onepauui 6yoyT NOHWXeHbl Ha oHe
OAaBMNEHMA CaHKUUIM 1M NOCMeayrLLEro cxxaTusa akcnopra B coveTa-
HUW C BbICOKMM BHYTPEHHWM CNPOCOM U POCTOM MMMOpPTa.
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®duHaHcoBble pesynbTatel OZON (OZON 4164,5 py6.,
+3,92%) 3a | kBapTan 2024 roga:

durHaHcoBbIE pe3ynbTaThbl

Bbipyyka yBenuuunace Ha 32% no CpaBHEHMIO C TEM Xe
nepuogom 2023 roga u coctasuna 122,9 mnpg py6. Ha
dhoHe pocTa BbIpy4ku OT oKasaHus ycnyr Ha 39% u pac-
TyLLle MOHEeTM3auun peknamHbIX YCNyr, a Takke yBenu-
YeHUs NPOLLEHTHOW BbIpyYkM PuHTEXA.
CkoppektuposaHHas EBITDA ysenuumnace Ha 16%, Ao
9,3 mnppg pyb., Gnarogapst pocTy BarioBol MpuobLINK ©
HECMOTPS Ha UHNAUMIO CTOMMOCTU TPyAa U pOCT one-
PaUMOHHBIX PacXodoB, BbI3BaHHbIA WMHBECTULMSAMA B
NPOAaXWN, MAPKETUHT N TEXHOMNOMN.

YObITOK 3a nepuopg coctaBun 13,2 mnpg pyd. no cpas-
HeHuo ¢ Npubbinbio B pasmepe 10,7 mnpg pyd. B nep-
Bom | kBapTane 2023 roga. Takass guHamunka obycrnos-
neHa npusHaHWeM pasoBOro 4oXo4a, CBA3AHHOIO C pe-
CTPYKTypu3aumen 1 noraweHnem KOHBepTUpyembix 06-
nuraunn B | kBaptane 2023 roga u poctoM (puHaHCO-
BbIX pacxonos B | ksapTane 2024 roga.

MMK (MAGN 56,54 py6.,

+0,43%) 3a | kBapTan 2024 ropa:

®uHaHcoBblE pe3ynbTaThl

Bbipyyka yBenuuunace Ha 25,5% no cpasHeHuto ¢ 2023
rogom, o 192,949 mnpg py6., oTpaxas BNMsHWe pocTa
nsgepxek U MHNALNOHHBLIX (PakTOPOB Ha LiEHbI.
EBITDA Bbipocna Ha 27,8%, 0o 42,147 mnpg py6., peH-
TabenbHocTb No EBITDA octanack npakTnyeckus Ha TOM
Xe ypoBHe u coctasuna 21,8%. Takasa guHamuka noka-
3aTenen Bbi3BaHa B OCHOBHOM YBENWYEHNEM pacxonoB
Ha OCHOBHbIE CblpbEBbIE PECYPChbl HA (DOHE COXPaHsHo-
Wwenca nHpNaumMu, a Takke yBenmieHueM couunarnbHbIX
rapaHTuin paboTHMKaM KOMMaHUMN.

YuncTtasa npubbinb Bbipocna Ha 20,5%, oo 23,746 mnpAa
py6.

CB0OOAHBIN AEeHEXHbIV NOTOK cokpaTunca Ha 40,5%, no
7,949 mnpga py6., oTpaxkast OTTOK B 0O0OPOTHbIV KanuTan
N POCT KanuTarnbHbIX 3aTpaT Ha hoHe AanbHeuwen pe-
anvsauumu ctpaTernm passuTus.

BTE (VTBR 0,02361 py6.,

+0,92%) 3a | kBapTan 2024 roga:

YuncTble NpoueHTHble [oXoAbl cokpatunmuck Ha 12,5%
no cpaBHeHuto ¢ 2023 rogom u coctasunu 153,8 mnpg
py6., 4YMCTble KOMWCCUMOHHbIE [A0XOAbl BbIPOCNN Ha
23,1%, pno 51,7 mnpg py6., uictas npubbinb cokpaTu-
nacb Ha 16,8%, oo 122,4 mnpga pyo.

O06bem COBOKYNMHOro KpeguTHoOro noptdpens Ao BblyeTa
pes3epBOB BbIPOC Ha 5,4%, 0o 22,1 TpnH py6. Kpeauthbl
topnvuam Bbipocnu Ha 6,8%, oo 15 TpHn pyo., kKpeauThl
dmsnmuam cokpaTunnce Ha 2,6%, 0o 7,2 TpnH pyo.
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KOHTAKTHAA UH®OPMALIUA

Opugnyecknn agpec

123112, r. MockBa,

1-n KpacHoresapgenckui npoesa,

a. 15, odouc 18.02

M. BeicTaBouyHas unu MexgyHapogHas
Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTu4eckun agpec

123112, r. MockBa,

1-n KpacHorsapaenckuin npoeasa,
a. 15, 18 atax,

(BawHsa «Mepkypun Tayapy,
MMALL «Mocksa-Cutun»)

Mopaepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

[nsa kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Ludpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1- KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenana Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKoV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUSI MHBECTULIMOHHOTO pelueHus. BnageHvne ueHHbIMU Bymaramy 1 NpoyMmmn MHaHCOBLIMWM MHCTPYMEHTaMu BCerga COMpsiKeHo C
pucKammu: CTOMMOCTb LieHHbIX Bymar 1 npounx dMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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